G. K. TULSYAN & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF FORUM PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying (Standalone) financial statements of FORUM
PROJECTS PRIVATE LIMITED (“the company”) which comprise the Balance Sheet as at
31" March,2017 , the statement of Profit and Loss, Cash Flow Statement for the year
ended, and a summary of significant accounting policies and other explanatory
information,

Management’s Responsibility for the (Standalone) Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act,2013 (“the Act") with respect to the preparation of these
(Standalone) Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these (standalone) financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with the ethical




requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the (Standalone) financial statements

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid (Standalone) financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2017, and its Profit/Loss and its Cash Flow for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;




c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d. in our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

€. On the basis of written representations received from the directors as on March 31,
2017 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2017 from being appointed as a director in terms of Section 164 (2) of
the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016 and these are in accordance with the books
of accounts maintained by the company.

For and on behalf of
G.K. Tulsyan & Co.
Chartered Accounta

Partner
Membership number: 58084
Place: Kolkata

Date: 25" August, 2017.



“Annexure A" to the Independent Auditors’ Report
The Annexure referred to in our report to the members of FORUM PROJECTS PRIVATE

LIMITED (“the Company”) for the year ended 31 March,2017. We Further report
that:-

1) {a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The company is having an immovable property and the title deeds of such
immovable property are held in the name of the company.

(c) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

2) The physical verification of inventory has been conducted by the management at
reasonable intervals and any material discrepancies which are being noticed on such
verification have been properly dealt with in the books of accounts.

3) The Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered by clause (76) of Section 2 of the Companies Act,2013.
Hence, we have not commented on sub-clauses (a), (b) & (c).

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76
or any other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to Financial Institution & banks.
The Company has not issued any debentures.

7) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.




8) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2017 for a period of
more than six months from the date on when they become payable.

b) The disputed statutory due on account of demand of Rs.204.17 Lacs in respect of
Service Tax for the F.Y 2008-09 to 2011-12 and of Rs.590.92 Lacs income tax for F.Y.
2005-06 to 2011-12. The company has deposited Rs.B.59 Lacs against Service tax and
Rs.203.10 Lacs against income tax for the above mention period and the pending
disputed statutory dues are as under -

SI.No.  [Name  of [Nature of [ Amount Relating to [ From where

Statute Due Due (Rs. In|F.Y Appeal made
Lacs)

1 Finance Service Tax | 195.57 2008-09 to | CESTAT
Act, 1994 2011-12

2 Income Tax | Income Tax | 384.11 2005-06 to | CIT(A)
Act’1961 2011-12

2 Income Tax | Income Tax | 3.71 2010-11  to | ACIT(International
Act’1961 2011-12 Taxation)

9) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans. Accordingly,
the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

10) The Company has paid/provided for managerial remuneration and such payments
are in accordance with the requisite approvals mandated by the provisions of Section
197 read with schedule V to the Companies Act, 2013.

11) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of




13) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

14) In our opinion, the company has complied with Section 188 and 177 of Companies
Act, 2013 in relation to the transactions entered into with the related parties and
the details have been disclosed in the Financial Statements etc. as required by the
accounting standards and Companies Act,2013.

15) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934,

For and on behalf of
G.K. Tulsyan & Co.

Chartered Accountar
Firm's registratiol

U.K. Senapati
Partner
Membership number; 058084
Place: Kolkata

Date: 25" August, 2017



“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of FORUM
PROJECTS PRIVATE LIMITED (“the Company™) as of March 31, 2017 in conjunction with
our audit of the standalone financial statements of the Company for the year ended
on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting fissued by the Institute of Chartered Accountants of India". These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and




evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion

In our opinfon, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2017, based on
“the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financfal Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India".

For and on behalf of
G.K. Tulsyan & Co.
Chartered Accountapts
Firm’s registratiop

Membership number: 058084
Place: Kolkata
Date: 25" August, 2017




FORUM PROJECTS PRIVATE LIMITED
BALANCE SHEET AS AT 31st March, 2017
Particulars Note| As at 3st ﬂirch, 2017 As at 31st March, 2016
T T i=r=—
ITY L ~
(1) Shareholder's Funds
(&) Share Capital 2 2,01,93,46,000 2.01,93,46,000
(b) Reserves and Surplus 3 19,19.81.040 18.75.18.061
{2] Non-Current Liabilities
(a) Long-Term Borrowings 4 2,18,24,11,4186 61,26,34.278
(b) Deferred Tax Liabilities (Net) 5 1,32,068 6,69,320
{c} Other Long Term Liabilities 6 376,2521,310 2,70,28,78.783
(d) Long-Term Provislons 7 1,40,48,502 1.30,55,658
(3) Current Liabilities
(a) Short-Term Borrowings B 2,71,09.68,843 3,04,25,51,288
(b) Trade Payables g 14,02,38 6843 3,79.00,086
(c) Other Current Liabilities 10 28,38,18,074 20,58,24 864
(d) Short-Term Provisions 1 22,38 958 16,55,100
Total Equity & Liabilities 11,30,77,05,854 8,82,40,35,427
Il. ASSETS
(1) Non-Cyrrent Assets
(a) Fixed Assals
{l) Tangible Assels 12 14,30,16,990 15,11,04,160
(iiy Capital Working Progress 1,09,14,76 658 04,25 87 885
1.23,44 63,648 1.09,36,92.044
(b) Non Current Investments 13 41,63,14 847 37,59,50, 941
|(c) Long-Term Loans and Advances 14 2,66,07,029 243,16,120
(2) Current Assots
(a) Invenlories 156 9,20,99,02,317 6,95.48,71,083
(b) Trade Receivables 16 13,34 384 20,46 6520
(c) Cash and Cash Equivalents 17 15,77.01.202 7,94.27 132
(d) Short-Term Loans and Advances 18 3,12,75,684 11,1807 711
(e) Other Current Assels 19 23,00,76,654 18,18,23,775
Total Assets 11,30,77,05,854 Elﬂzld-ﬂl:lilﬂ'f
NOTES TO ACCOUNTS 1
Schedules referred luilbm and notes attached there 1o form an httegﬂl part of Balance Sheet
F'DR FORUM PROJECTS PRIVATE LIMITED
U. K. SENAPATI DIRECTOR DIRECTOR
PARTNER (AJEETRAJ MEHTA) (SURAJ PRAKASH SARAF)
DiN: 00005361 DiN: 00005405
|Membership No. : 58084
Firm Reg. No.: 323246E
Place : Kolkata
Dated : 25™ August’ 2017




| FORUM PROJECTS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31ST MARCH ‘2017
Sr. - o - | Note| For the year ended 31st | For the year ended 31st
(TR ndionici A - | Ne. March 2017 March 2016
[ | T
Revenue from oporations
| |Rent Received 1.51,24018 1.73,02 678
Il |Other Operation Income 20 07,84 051 1,07,16,145
it |Other Income 21 57.27,310 4217107
Total Revenue . 20845377 | 3,22,35,830
Vi |Expenses:
Oither Operalion Expenses 2 90,33,800 99.42.979
Employee Benafits Expensas 23 18,57.814 15,20,873
Finance Costs 24 10,333 2.56,535
Depreciation and Amaoriization Expensas 12 68,31,647 87.01,342
Other Expansas 25 44 48,002 40,51,649
Total Expensce 2.42,81,704 2,44 73,378
Vv |Profit before excaptional and extraordinary lems and tax 63,63,674 77,62,552
VI |Exceptional ltems
Loss on Sale of Fixed Assels 27310 10,02.001
Vil |Profil before extraordinary llems and tax 63,36,355 67,560,461
Vill | Extraordinary ltems
X |Profit before Tax _ 63,36,3565 67,60,461
X |Tax expense:
Currant Tax 16,22,178 16,486,100
Deferred Tax (5,37.25%) (23.11,108)
Incomea Tax for earlier year 8,28,020 596431
MAT Tax Utilised . (1,80,617)
Xl |ProfitiLoss) from the perid from continuing operations 43,23.409 i 70,19,653
XNl |Profit/(Loss) from discontmuing operations .
X | Tax expanse of disconlinuing operations - -
XV1 | Profit/{Loss) for the panod from discontinuing operations (after 1ax) - .
XV |Profiv(Loss) for the period 43,23 409 70,19,653
XVI |Eamings per equity share (Face Value of Rs. 10/ each)
{1) Basic 0.03 0.06
(2} Diluted 0.03 0.06

Schedules referred to above and noles altached there lo form an Integral parl of Profil & Loss Slatemnent
This is the Profil & Loss Stalemenl referred (o in our Reporl of even dale

FOR FORUM PROJECTS PRIVATE LIMITED

sl

« .
Wi 3
Wy, .-

Kolkata
W S DIRECTOR DIRECTOR
B A (AJEETRAJ MEHTA)  (SURAJ PRAKASH SARAF)
Membership No. : 58084 DIN: 00005361 DIN: 00005405
Firm Reg. No.: 323246E
Place : Kolkata

Dated : 25" August' 2017
08CIe™ -
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FORUM PROJECTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED J1ST MARCH, 2017

Membership No.058084
Dated : 25" August® 2017

Particulars 201617 - 201516
Amount Amount Amount Amount

A, | Cash Flow from Qparating Activities :

Net profil betore tax and Extracrdinary llams 6363674 7762552

Adjustment For :

Dapreciation 8531847 a7,m 42

Interest Paid _ 10,333 2.71,366

Sundry balance writhen off (2.918)

Interesl Recetved A8.32.453 1,38.74 432 {41,095 764) A7.74,020

Operating Prolil before Working

Capital Changes 2,02.38,106 1,25,36,680

Adjustment For

(Incrense) Decrease in Trade Recotvable 712,236 20,12,847

{Increasa)’ Decrease In Loans and Advance 78341118 76,79.26 027

{Increasa )l Decreasa in Invenionies (2,25,50,31,234) {1,73,33,72,329)

(Increase) Decrease in Other Curent Assols {4.82,52 879) (1,68,12 387)

Increase/ (Decrease) in Trade & Other Liabililies 1,24,15,51,208 {66.26,79.550)] 780167614 | (203178327

Cash Generated from Opedations (96,24,41,448) (18,06,41,747)

Tax paid net of adjustmant 25.50,198 25.50.188 (23,85 476) (23,85 476)

Net Cash flow | used from Operating Activities :{A) (96,49,91,643) (18,82,56,271)
B. | Cash Flow from Investing Activities :

{Increass)/ Decreaso in Fixed Assats meluding WIP {15,00,63,007) (11.56.21,872)

Interest Recalved (49,32,453) 41,895,764

{increass) Decraasa in Investments (4,03,632,807) (20,73,70,169)

Sale of Fixed Assots 3,02.436 14,30,000

Net Cash flow | used from Investing Activities ; (B) (18,50,56,927) (31,73,68,077)
C. | Cash flow from Financing Activities :

Proceeds from Long Term Barrowing 1,56,97 77,138 (2,05,33,54,747)

Increase/ {Decreasa) in Resarve & Surplus 1,38,570 -

Interest Paid (10,333)) (2.71,366)

Proceads from Short Term Bomowing (33,15 82 645) Z,54 51,05 981

Nt Cash flow | used from Financing Activities : (C) 1,23,83,22, T 46,14,79 868

Not Cash and Cash Equivalents (A+B+C) 7,82 74,181 (141,42 480)

Cash and Cash Equivalents as al 1t April, 2018 70427132 §,35.606812

Cash and Cash Equivalents as al 3151 March 2017 (Nols No: 15,77,01,292 7.84,27132

This is the Cash Flow slatement relerred o in our report of even date.

PRIVATE LIMITED




FORUM PROJECTS PRIVATE LIMITED

NOTES ON ACCOUNTS =
1. Note No. :- 1 Significant Accounting Policies:-

a) General :-

i) The financial statements of the Company have been prepared on accrual basis under the
historical cost convention and on going concern basis in accordance with the Generally
Accepted Accounting Principles in India (indian GAAP) to comply with the Accounting standards
specified under section 132 of The Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules,2014. .

b) Fixed Assets & Depreciation :-
i) Fixed assets are stated al cost of acquisition/ construction less accumulated depreciation.

i) The value of leasehold land is being written off over the period of lease.

iii) Depreciation on Fixed Assets has been provided on pro-rata basis on straight line method at the
rates specified in Schedule Il of the Companies Act 2013.

iv) Borrowing costs that are attributable or construction of qualifying assets is capitalized as
part of the cost of such assels. A qualifying asset is ons thal necessarily takes substantial
period of time to get ready for intended use. All olher borrowing costs are charged to revenue.

c) Investments:-
Investments are stated at cosl,

d) Inventories:-

Building/Completed Flats are valued at lower of cost or nel realizable value. Construction Work-
in-Progress is valued at cost. Construction Work-in-Progress includes cost of land, construction
cost, aliocated interest and expenses incidental to the projects undertaken by the company.

e) Retirement Benefits :-

Retirement benefits and Liabilities pertaining to the employees of the Company are made on the
basis of actuarial valuation as per AS-15.

f) Provisions and Contingent Liabilities:-

Provisions are recognized in the accounts in respect of probable obligations, the amount of
which can be reliably estimated. Contingent Liabilities are disclosed in respect of possible
obligations that arise from the past events but their existence is confirmed by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the
Company. Contingent Liabilities are not provided in the Accounts and if any shown by way of
notes in notes to accounts. .




FORUM PROJECTS PRIVATE LIMITED

g) Revenue Recognition :-

(1} Revenue s recognized principally on accrual basis except in case of dividend receipls.
(ii) In case of project revenue recognized has been made on the basis of project completion
method.

h) Taxes on Income:

As per Accounting Standard 22 of The Inslitute of Chartered Accountants of India, Income Tax
expense Comprises current tax and deferred Tax charge or credit. Where there is unabsorbed
depreciation or carry forward losses, deferred lax assets are recognized only if there is virtual
certainty supported by convincing evidence of such assets to the extent there is reasonable
certainty of realization in future. Deferred tax assetsfliabilities are reviewed as at each Balance
Sheet date based on developments during the year and available case laws, lo reassess
realizations / liabilities.

i} Intangible Assets :
The Company does not own any intangible assels required to be reported upon.
J) Impairment of Assets :
As on the Balance Sheet date the carrying amounts of the assets net of accumulated

depreciation is not less than the recoverable amount of such assets. Hence there is no
impairment loss on the assets of the Company.

k) Segment Reporting :

As the Company has only one business segment disclosure under Accounting Standard-17 on
*Segment Reporting” is not applicable.

1) Related Party Disclosure :

Disclosure is made as per the requirements of the Accounting Standard - 18 and as per the
clarifications issued by The Institute of Chartered Accountants of India.

m) Leases:

The Accounting Standard 19 on leases is applicable as the company does have leaseholds land
financial lease agreement in force. The aclual leasehold land amount Rs. 48,229/-.




FORUM PROJECTS PRIVATE LIMITED

2). NOTES ON ACCOUNTS
i) Capital Reserve represent long term (Interes! free) deposits recsived against Building lease

i) Audilors’ Remuneration includes fees for.-

Particulars _ B | 2016-17(Rs) 2015-16 (Rs)
Statutory Audil 60,000 60000 |
Tax Audil 20,000 ___ 20,000
Total —— 80,000 80,000 |
3) Related Parties:
List of Related Parties:
A. Enterprises that Controlled by or under common control
Holding Companies ;
Forum Project Holdings Private Limited
Subsidiary Companies:
Safari Retreats Private Limited

Forum Infrastructure Private Limited
Bengal Forum Housing Development Limited

B. Associate Companies :
Forum Shopping Centre Private Limited
Forum Riviera Constructions Private Limited

C. Key Management Personnel :

Sanwar Mull Shroff Director
Rahul Saraf Managing Director
Vidyut Saraf Director
Ajeet Raj Mehta Director
Suraj Prakash Saraf Director
Nirmal Kumar Lunawat Director

D. Relatives of Key Management Personnel :
Rahul Saraf (Son of Sanwar Mull Shroff)
Vidyut Saraf (Son of Rahul Saraf)

Yash Saraf (Son of Rahul Saraf)

E Enterprises where Key Management Personnel / Relative of Key management
Personnel having singnificant influence or control :

Saraf Agencies Private Limited
Funtail Enterprise
Rahul Co. =
Adityapur City Centre Hotel Private Limited
Forum Retail Private Limited o :
Forum Riviera Constructions Private Limited i« { Kolkats
H. J. Properties Private Limited e,
Titanium Mineral Products Limited
Forum IT Parks Private Limited




FORUM PROJECTS PRIVATE LIMITED

F. Particulars of Transactions with related parties during the period under audit are as

follows:
Associates Nature of Transaction Amount Amount

_ (2016-17) | (2015-16)

Rahul Saraf Directors Remuneration 73,68,000 26,25,000
(Capitalized)

5.P Saral Directors Remuneration 18,97,500 587,263
(Capitalized)

Nirmal Kumar Lunawat Salary & Other allowances 96,87 862 49 78,204
(Capitalized) i

Vidyut Saraf Salary & other allowances 58,00,000 55,00,000
(Capitalized) Mnl—

Saraf Agencies Pvi Lid. Corporation Tax paid 90,000 90,000

. Saraf Agencies Pvt Ltd Rent Paid 30,15,000 30,00,000

Saraf Agencies PvL Lid. Rent Paid (Capitalized) 30,15,000 |  30,00,000

Saraf Services Pvt. Lid. Air Conditioner Charges — 2,17,080 2,16,000
Reimbursement expenses

Saraf Agencies Pvt Lid Electricity Charges—Reimbursement 2,38,368 -
Expenses (Capitalised)

Saral Agencies Pvi Ltd. Electricity Charges-Reimbursement 2,38,368 2,21,312
Expenses

Forum Mall Management | Electricity Charges (Caplitalized)- 5,06,711 5,094,912

Services Pvt Lid Reimbursement Expenses

Ayesha Saraf Lease Rent Paid 9,000 9,000

Vidyut Saraf Lease Rent Paid 21,108 21,000

Yash Saraf Lease Rent Paid 12,060 12,000

Ayesha Saraf Corporation Tax Received 2,166 2,166

Vidyut Saraf Corporation Tax Received 5,070 5,070

Yash Saraf Corporation Tax Received 2,880 2,880

Rahul Co Corporation Tax Paid 3,28,000 3,28,000

Forum Project Holding Interest Paid (Capilalized) 4,68,49.434 | 1,22,64,960

Private Limited

Funtail Enterprise Interest Paid (Capitalized) 6,41,38439 | 4 ,69,04,000

Forum Properties Interest Paid (Capitalized) 12,74,39,979 2,31673

Holdings Private Limiled

Purchase Investment :

Particulars Amount Amount

{2016-17) (2015-16)
Safan Retreats Pvi. Ltd, 4,03,63,907 | 20,73,70,169
Total 4,03,63,907 | 20,73,70,169




FORUM PROJECTS PRIVATE LIMITED

Loan & Advances Taken from:

Particulars

Forum Project Holding Private Limited

Amount (2016-17)

_Amount (2015-16) |
28,87,16,139 |

Funtail Enterprise 5§5,66,00,000 N =]
Forum Infrastructure Private Limited -] 2,60,00,000
_Forum Riviera Constructions Private Limited - 72,14,10,000 |
Farum Properties Holdings Private Limited 1,64,98 46 000 26,09,00,000 |
Saraf Agencies Pvt Lid 2,33,00,000 | - |
Total 2,22,97,46,000 |  1,29,70,26,139
Loan & Advances Repaid to :

Particulars Amount (2016-17) | Amount (2015-16)
Forum Project Holding Private Limited 10,77,16,138
_Forum Infrastructure Private Limited - 2,60,00,000
Forum Froperties Holdings Private Limited 74,60,14,000 -
Forum Riviera Constructions Private Limited - 66,88.70,000
Funtail Enterprise 32,50,000 -
Saral Agencies Pvt Lid 2,33,00,000 -
Total 88,02,80,139 69,48,70,000

Loans Given to :

Particulars

Amount (2016-17)

Amount (2015-16)

Forum Project Holding Private Limited 2,28,8552748 2,72 00,14,000
Forum Retail Private Limited o = 47,17,20,000 |
Titanium Mineral Products Limited - 2,65,000
Forum Riviera Constructions Pvi Ltd 10,71,50,000 -
Total 2,39,57,02,748 3,19,26,99,000
Loans Refund from : )

Particulars Amount (2016-17) | Amount (2015-16)
Forum Project Holding Private Limited 3,08,65,66,642 2,26,37,40,219
Adityapur City Centre Hotel Private Limited - §5,00,000
Forum Retail Private Limited - 92,508,74,400
Titanium Mineral Products Limited - 3,86,65,000.
Forum Riviera Constructions Pvt Ltd 5,46,10,000 -
Total 3,14,11,76,642 3,23,38,79,619
Outstanding Balances Payable to Related Parties :

Particulars Amount (2016-17) | Amount (2015-16)
Loan & Advances

Forum Project Holding Private Limited 62,17,50,000 72,94 66,139
Funtail Enterprise — 91,41,50,000 36,08,00,000
Forum Properties Holdings Private Limited 1,16,47,32,000 26,09,00,000
Forum Riviera Constructions Private Limited - 5,25,40,000
Total 2,70,06,32,000 1,40,37,06,139




FORUM PROJECTS PRIVATE LIMITED

Outstanding Balances Payable to Related Parties :

Particulars - B Amount (2016-17) | Amount (2015-16)
Interest Payable

Forum Project Holding Privale Limited 4,39,64 487 6,14,26,289
Funtail Enterprise 577,24,595 | 10,77,03,147
'Forum Properties Holdings Private Limited 4,15,88,702 | 2,08,506
Total 14,32,77,764 | 16,93,37,942
Trade Payable

Forum Shopping Centres Pvt Lid 17,138 -
Forum Mall Management Services Pvi Lid - 90,152
Total { 17,138 50,152 |

Outstanding Balances Receivable from Related Partles :

Particulars Amount (2016-17) | Amount (2015-16)

Loans

Forum Project Holding Privale Limited - 79,80,13,804

Perfect Infra Projects Private Limited - 1,79,00,000

Total - 81,59,13,894
Trade Receivable

Forum Retail Private Limited 89,195
Forum Riviera Constructions Private Limited 6,17,166 13,72,953
Forum Mall Management Services Pvi Lid - 1,821
Funtail Enterprise 1,380 17418
Heilgers Development & Construction Co Pvt Lid - 1,821

Hind Ceramics Pvi Ltd ) 6,752 20,904
Saadhika Constructions Pvt Ltd 18,346 -
Technopolish Infrastructure Pvi Ltd 4296 =

Total 6,47,940 15,13,112

Advances

Saral Agenciles Private Limited - 264,238

Total - 2,64,238

Investment

Safari Retreats Private Limited 36,49,84 847 32,46,20,840
Forum Infrastructure Private Limited 5,00,10,000 5,00,10,000
Bengal Forum Housing Development Limited 10,20,000 10,20,000
Forum Shopping Centre Private Limited 1,00,000 1,00,000
Forum Riviera Constructions Private Limited 2,00,000 2,00,000
Total 41,63,14,847 37,69,50,940




FORUM PROJECTS PRIVATE LIMITED

Outstanding Balances Receivable from Related Parties:

Particulars Amount (2016-17) | Amount (2015-16) |
Advance for Mobilization & Performance Deposit |
Forum IT Parks Private Limited 53,25,00,000 53,25,00,000
Total 53,26,00,000 53,25,00,000

The above related party information have been disclosed to the extent such parties have
been identified by the management, on the basis of the information available.

4) Expenditure/ Remittance in Forelgn Currency

Particulars Amount (2016-17) | Amount (2015-16) l
Architecture & Consultancy Fees 1,70,78,809 7,81,37,189
Traveling Expenses 87,54,654 91,76,481
Clearing &Forwarding & Entry fees 19,26,113 19,809,329
Purchase of Electronic Item, Equipments, B7,58,762 20,44,90,879
Furniture and Others
Advance against Order -- 1,94,31,342

§) The Company has not received information from suppliers regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006, hence, disclosure if any, relating
to amount unpaid as at the year ended together with interest paid/payable as required under

said act have not been made.

6) Contingent Liabilities:

Particulars

Amount (Rs.in
lacs) (2016-17)

Amount (Rs.in
lacs) (2015-16)

Guarantee

a) State Bank of India - Issued in favour of CESC
Ltd

3514

11.80

b) State Bank of India = Issued in favour of Rourkela
Development Authority

42.20

42.20

Others
Certain demands (excluding amount of interest and
penalty not ascertained) related to Income tax,
Excise duty, Service tax, Entry tax and VAT/CST
matter pending with various authorities to the extend
ascertainable from the records and details available
are as follows :

a) Disputed Income tax matter - with CIT appeal
and ACIT-International taxation (Net of
Advance)

b) Service tax — includes various show cause /
demand nolices pending under appeal (Net
of Advance)

387.82

196.67




FORUM PROJECTS PRIVATE LIMITED

7) Bank Guarantee and Letter of Credit facility of Rs. 20.00 Crores (with 100%

8)

9)

interchangeability within the overall sanctioned limit of Rs 20 Crores) sanctioned by State
Bank of India IFB Branch, Kolkata is secured against collateral security by equitable
mortgage of the company’s property at 11, Dr. UN. Brahmachari Streel, Kolkata — 700017
measuring 22791 sq. ft and personal guarantee of Sri Sanwar Mull Shroff, Sri Rahul Saraf

State Bank of India, IFB Branch, Kolkata issued bank guarantee in favour of CESC Ltd of Rs
35,14,350/- and another bank guarantee of Rs 42 20,031/4ssued in favour of Rourkela
Development Authority towards security deposit for the upcoming projects of the company.
For both the bank guaranties company has been kept margin money of Rs.13,10,087/- by
way of Fixed Deposit with the bank.

The Company has availed a construction loan of Rs, 235.00 Crores from Piramal Finance
Pwvt. Lid. for construction of Ultra Luxurious = Condominium at 1001/A Eastern Metlropolitan
By-Pass, Kolkata — 700046. Against equitable Mortgage of 2.9997 acres of Land at
E.M.Bypass and personal guarantee of Sri Sanwar Mull Shroff and Sri Rahul Saraf -
Directors of the Company.

10) Car loans from HDFC BANK Ltd are secured by hypothecation to and charges in favour of

the bank /credit institution by way of first charge of the specific vehicle.

11) Car lpans from HDFC Bank Ltd shall remain in force so long as all the repayment of the loan

are not made, only two car loan Is repaid during the year.

12) Previous year figures have been regrouped / rearranged where ever necassary to bring in

conformity with the current year figures, and figures in bracket pertain to previous year

13) During the year, the Company has accounted for deferred tax in accordance with AS-22

“Accounting for Taxes on Income®. Consequently the Company has recognized in these
financial statements and has charged the profit & loss Account with the deferred tax
assets of Rs. 5, 37,253/- for the Current year.

reak up of tax liabilities and deferred tax assels are as under:-
Particulars Accumulated | Charges/(Credit) As at
As at 31.03.2016 | During the year 31.03.2017
Deferred Tax liabilities 6, 69,320 (5,37,253) 1,32,067
(Asset) on alc of .
depreciation and

expenses disallowed




FORUM PROJECTS PRIVATE LIMITED

14) The computation of Eamings per Share are as follows:-

! CurrentYear | Previous Year |
Profit/(Loss) alttributable to Shareholders 43,23,400 70,19,653
 Weighled average number of 12,69 34,600 12,69,34,600
equity shares —
[ Basic eamings per sh. 003 0.06
Diluted earnings per sh. 0.03 0.06

15) Quantitative details of purchases, sales and closing stock of building. - NIL

16) Details of Specified Bank Noles (SEN) held and transacled during the period 0B/11/2016 to

30/12/2016.
Pariculars SBNs | Other denomination notes Total
Closing Cash in hand as on 68,000.00 33,015.00| 1,01,015.00
08.11.2016
(+) Permitted receipls - ' 519,127.00| 5,19127.00
-) Permitted payments - 4,68,479.00 | 4,68,479.00
(-) Amount deposited in Banks 68,000.00 46,055.00 | 1,14,055.00
Closing cash in hand as on - 37,608.00 37.608.00
30.12.16
For G. K. TULSYAN &-€E€OMPANY FOR FORUM PROJECTS PRIVATE LIMITED
CHARTE, /§
U. K. SENATATI DIRECTOR DIRECTOR
PARTNER (AJEETRAJ MEHTA) (SURAJ PRAKASH SARAF)
DIN:- 00005361 DIN:- 00005405

Membership No: 58084
Firm Reg. No. : 323246E

Place: Kolkata
Dated: 25™ August® 2017




FORUM PROJECTS PRIVATE LIWTED
Notes forming integral part of the Balance Sheel as at 315T March, 2017

s The distribution will be in proportion 1o e number of squity shares hald by the sharoholkder,

The company has only ons class of squily shaies having & par value of s 10/ per share Cach holder of equity sham ia sntitied [0 ona vola par share, The dividend
propsosod by e Board of Direcion is subjoct t0 the approval of e sharBclders i th enguing Annuel Genersl Mesting wemept in case of interim dividsnd. in ha
of hquidation of the comaany, ihe holders of cquily shasea will be snlitied io rece've remaining ausets of Ia company, sfar cesiribution of sl preferantial

Note No : 2 Share Caplial
Particulars As at 315t March 2017 As sl 31st March 2016
Number | _ Amount Number Amout
jAuthorized Share Cepltal L T ¥
Equity Shares :
2,64,80,00,000 Fquity Shares of Rs.10/- each 26,49,80.000 | 264 08 00 000 20,49,80,000 | 2.54,88 00,000
26,49,80,000 | 2,64,92,00,000 6,48,80,000 | 2,64,98,00,000
75.02.000 Prelerence Shares of Rs. 100V- each | 75,02.000 75,02.00,000 75,02.000 75.02.00,000
75,02,000 75,02,00,000 78,02,000 75,02,00,000
Total 27,24,82,000 | 3,40,00,00,000 |  27,24,62,000 | 3.40,00,00,000
Fully Paid
12,60.34 600 Eguily Shares of Rs. 10/ each fully psid 12.69,34,600 | 1.26.93.48,000 12.80,34.800 | 1,26,93 40,000
up In cash ]
12,60,34,600 | 1.26,93,46,000 12,60,34,600 |  1,26,93.46,000
Proforence Shares ©
75,00,000 10% Non Cumulative Redeemable 75,00,000 75,00,00,000 75,00,000 ¥5,00,00,600
Prefemence Shares of Rs. 100J- anch
{The said preference share shall be redeemed al amy lime afier ihe
expiry of 3 years from the date of issue bul before 20 years as the
1b€|lﬂl miay considar & deem fil)
76,00,000 76,00,00,000 75,00,000 75,00,00,000
Yol 13,44, 34,600 | 201 9346,000 | 19.34,04,600 | 2,09,89,46,000
uity Shareholders hoiding more than 5% equity shares and numbor of shares held (s given as below:
Particulars As nf 318l March 201 As at 318t March 2018
Kumber holdin Numbaor ing in
'ﬁﬂltﬂumi!‘ ‘iﬁ%ﬁn
| Equity Shares ;
Forum Project Holdngs Pyl Lid £.69,44,800 5510 6,00 44,600 £5.10
Saral Agencies Pyi. Lid. 1,82,42 260 14.37 1,82 42 250 14.37
Muttiplex Equipmanis & Servicas P Lid 90,00, 750 708 $0,00,750 7.08
Sri Ram Tie-up Pyt Lid 817 65,60 000 517
g m.% 76,37,47,600
Saral Agencies Py, Lig. 41,20,700 64,04 41,30,700 55.08
Shrl Mahasali Inverstmends Lid, 11,70,000 15.60 11,70,000 1560
Mangal Chand Properly & investiments Pyl. Ltd 5&@ B73
Total 10,5603, 350
TAs a1 31,0397 [ As at31.03.46
| Parliculars Mo. of shares Ho. of shares
Equily shares at the beginreng of the yoar 12,60,34,600 12,6934 600
Add. Equity shares issued during the year - .
Le ghares sold duri = .
Equily sharos at ihe 6nd of the year —_12,69,34,600 | 12,68,34,600
B v ﬁﬂ' s 8l 31.00.16
Particulare Ho. of shares No. of sharos
Preforence shares al the beginning of the year 75,00,000 75,00,000
Add: Preference shares ssued dunng Ihe yesr - -
Leas: Preference sharos sola & yEEr - -
% shaves ol the end of the yoar 75,00,000 78,060,000 |
TAs a1 31,00.47 Az ail 31.03.16
Farticulars No. of shares No. of sharas
E’fﬂlmm
Forum Froject Holdings Pyl Lid 6,09.44 600 6,86 44 600
| Terma/Rights attached 10 equity nhares:-




tes F lan
3_|Reseives and Suphn )
Particulomn AL al 3l March, 2017 As o 318t March, 2018
a) |Capies| Hesorve
Ihhr-cu s pot kasl financal staoment 1.80,38,607 1,88, 36,807
(4} Currend year ransior e .
188,30 foT 1,089,358 BO7
b) |Securites Premium Account ;
Bulance as per ksl inancisl stulorments 24026 0597 2AG 25037
{4} Cunrend year on account ol Merger - -
2,908,037 2.40.25,037
c] |Gengmal Roserve,
Balance as par layt looncial stadements 530448 530,465
[*} Camenl yomr fransbor - -
(=) Curmeni yene adamtmen . .
5.30,468 830,48 |
4) St mueel of Profl and Loes |
Balonos sn pad lasl linancial stalemants LE I vl Wl ] 13.70,05, 008
(-} Adustmenl consequent 19 nivisson 0 vseful Ives of certain Lingible ausels = 2
(=] Woallh Tax for mavier year 138,570 -
{+) Mal Profil{MNol Loss) for tha curment yoar 43 23 408 70,18 853
14, 04.86.728 14,40,24, 740
Tolal 14,79,81 040 18,76,1,061
Tarm Borrowings =
Pasticisdan As sl 3181 March, 2017 As ot 3nt Barch, 2016

Allatvl g Baith

{Socurod by Equitabie Morigage of 2 9007 eores land ol 100118, EM. Byw Pass, Koluabe-700 D46 &
personsl guarnniea of S0 5 M Shiolf & 56 Ratul Saal Direcloan of the Company) Repayabile in 12
jiretalmmnts staing from Jul™ B and kel rstlalments (alling dus on June™ 17

(Secuted by Equilble Morigage of 2 8997 acres land &l 1001A, E-M Bye Pass, Kolkald-700 04 &
pernonal guaranioe of Sri & M. Shrofl & Sai Rohul Sesl Directors of the Company) Repayabla in 12
nstaiments staring from July' 19 and lasl malaiments (aling due on June'i 7

IFEE Lid

[Secured by Equilable Morigags of 2 8007 scres land sl 100148, E M. Byo Pass, Koluta-700 D46 &
perscnal guarsniee of S0 S M. Shiolf & Sn Rahul Sami Directors of ihe Company) Repayabie in 12
instaiments staring from July'18 snd lest nstalmonts laling oues on June™T

Inal inslalirmenl Nalling dus on 0501 2018
Montivy insiafimont payabie amounts io Hs. 43 240/
MHNOVA - WB.0ZAG-430T
ut inpladiment faling dus on 08 01 2018
Monthly instalimen payablo smounts o Fs. 23245

Tolal

= 12,13,00,000
. 215,56,40.327
- #2,50,00,001
2,18,00,00,000 .
2,18,00,00,800 §1,19,40,332.00
2.30.4%¢ -
18,83 480 =~
2,08, 460
. 340,005
. 2,446,951
2411418 £,83,986 |
FXLFIRENID) §1,26.34.378 |




Deferred Tax Liabililies (Nel) =

Particulars As 8l 318l March, 2047 | As sl 3131 March, 2016 |
Balance as por las! acnound 6.09,320 2680426
[} durng The Yem {637, 253)
1,532,067 20,80 435
Companants ©
On deoraciation cufent yeur (meast) / kst s . (23,11,100)
_ILlH_h_ilm 132,008 78,809,430
Total 1,32 068 669,320
rLong Term Liabiiitios =
As ol 31ut March 2017 | As At 315t Macch, 2016 |
o] {Long Term Doposil frem ©
7.76,07,000 7.78,07,000
Tala Akg Gerial Insuiance Co Lid AD 55 800 40, 55 800
Educational Sorvicos Pyl Lid 1,560,000 1,50 000
B.27,12 600 B,27,12,500 |
b) |Hetention Mongy from Contractors ©
54540218 341,60 820
£4840213 34190820
lnation & Porformance Deposit .
Forum | T Parka Pot. Lid (Related Party) £3.2% 0O 00D B3 28 00,
53,2500 000 53,25,00,000
Advances |
From Rutsed Partes 58,01,408,630 3, 76,13,550
From Cliners 280,04 18881 1.70.58,62 784
3,08,27 68,467 2,05,34,76,343
Totel _7egsziin]  27ozsTefe)
7_|Long Term Provislons = o =
[ Particulars As at 31t March, 2017 | As ot 31et March, 2016
Prowision for Gralily B0,8877E 40,417,004
Provision for Leave Encashment = TOE0T24 4,128,504
Total lepapsoal 1,305,050 |
Short - Term Borrowings
Particulars As a1 315l March, 2017 | As st 3181 March, 2018

Equitati Morigage of 2 9997 scres land at 100168 £ M. Dyr Pass, Kolais-700 046 &
personil pusnies of S 5M Sheolt & Sn Rahul Sarf Directons of the Company) Repiyatie In 12
Instaimants staring from July 16 ond lasl instalments talling due on June'i7

{Secured by Equitable Mongaga of 26907 scres land a1 10014, E M. Byo Passe, Kollors-T00 046 &
parsonal guarnnies of Si S.M. Bheoll & 54 Aahul Sam! Direclors of the Company) Repryabls in 12
wstalments slsrbng from Julv'18 and last instaimenis talng dus on June' 17
{Secured by Equitable Morigage of 2 0007 scres land ol 100174, E.M. Byw Pass, Kolusis-T00 048 &
personal guaranios of Sr 3.6 Shralf & S Rehul Saral Direclors of the Company) Repayable in 12
instaiments susiing from July' 18 and ksl instaimonts faking due on Junet/

Auls Finance Lid
[Secured by Equitabls Mongage of 1 Bigha § Cottaha 4 Chiftacks land al 12, Balygunge Pask Road,

st inslaliment faling cue on 07 04 2018
Maonihily installmen| payablo smounts io Ra. 23,118
Toyola Camiy (WB-02AK-9229)

kst instadlingil taling dus on 05 01 2018

Monthly instaliinent payable amounts in Re. 42 2400
INNOWA - WB-02AG-430T

st instadmarnl falling due on 05.01.2018

Maonthly instalimon| payobie anounts io Fe. 432450

2.70,06 32 000 B7.42.40,000
TIL00,000 1,87,00,000 |
| %.70,05,32000 £5,09,40,000
17,55,00 0600
72 ,45,00,000
. 1,06, 00,00,000
- 25,00,00,000
= 2.A6,00,00,000
3,00,683
- 2TLTTS
28213 .
11,38 620
1,91,520
218218 £,15,880
413252 518,040
24,36 843 18,11,288

Total

ZTIORSEE| 304358178




Particutars As st 31nt March, 2017 | As at 3at March, 2018
Sundry Gredions for Conliadon 130,71 038 3.79.20,342
Sundry Crodiors fof Exponaes 66,67 608 d,70,744

Tatal 14,0236 843 3,79,00,05E

[0 [Othor Cument Lisbilities

Particudarn As gt Ml March, 2017 | As sl 315t March, 2016
8] 1Swtytory § Other Liptilities |
103 Poynbie 24210248 1,18.64 320
Professionsl Tax Poyuth 18,000 15,220
WOT Fayable 17.81,741 6,710,208
Eniry Tax Payabe 56,451 A, 735
Servico Tax poyable 21514 1,34,881
ESI Paynibia 23 .
Vat Payabis 13,168 -
Salary & Oriher Allowirnce Payable B0, 46 004 56 47,413
AU Foas Payabie 12,000 13,000
Diher ACvVaNCES 9.50,00,000 .
Cthors Lishilias 527824 305150
i 2,00,89,064
b
Unsecured Loans 15,5127 Tap 18,06 84,538
Banks & Finandcil Instiuton v 1,49,41.204
15,51,27,742 18,48,76,800 |
Total 8,38,18,074 AN
11 [Short Term Provialons [ [
Particulars As ol 31l March, 2017 | As at sl March, 2016
Provetsion lor Woalth Tax - 1,308,570
Provision for Borus 27.90,650 15,96,838
Toia 32,3995 1655,109
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FORUM PROJECTS PRIVATE LIMITED

Notes Formi I Part of the Bala as at 31st M 2017
13|Non- Current Invesiment
Particulars As at 31st March, 2017 As al 31st March, 2016
Face Face
Value of Value of
Long Term non-4rade at cost Number | each M:tﬂ Number | each cn“"'{::f
Instru- instru-
ments ments
a) {Subsidiary Companies T ¥
In Equity Instruments:-
Safari Retreals Pyl Lid. 9,83,582 10 36,40,84,047 | 946476 10 32,46,20,041
Forum Infrastructure Pvi. Lid. 50,01,000 10 5,00,10,000 | 50,01,000 10 5,00,10,000
Bengal Forum Housing Development Lid. 1.02,000 10 10,20,000 | 1,02,000 0 10,20,000
41,60,14,847 37,56,60,941
b)lIn r nies L 4 v
tr i=
Forum Shopping Centres Pvt. Ltd. 10,000 10 1,00,000 10,000 10 1,00,000
Forum Riviera Conslructions Pvi Lid, 20,000 10 2,00,000 20,000 10 2,00,000
3,00,000 3,00,000
Total [ |_41,63,14,847 | | [ 37,59,50,941




FORU OJECTS PR

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2017

14|Long-Term Loans and Advances (Assels) T LS
As at 31st As at 31st
it B March, 2017 | March, 2016
a) |Security Deposit :
CESC Lid. 14288117 1.27.00,309
Others 9,34,850 2,31,550
1,52,22 767 1,29,31,859
b) |Advance :
Advance Against Expenses 1,13,84,261 1,13,84,261
1,13,84,261 1,13,84,261
Total 2,66,07,029 2,43,16,120
15 |lnventories Ls 4
As at 31st As at 31st
PN March, 2017 | March, 2016
Work: S5
Ultra Luxurious-Condominium Housing Complex 9,20,09,02,317 | 6,95,48,71,083
Total 9,20,99,02,317 6,95,48,71,083
16 |Trade Recelvables T T
As at 31st As at 31st
Particulars March, 2017 | March, 2016
Unsecured , Consl '
Trade Recsivables outstanding for a period exceeding six months 75246 151121
from the date they are due for payment r s
Trade Receivables outstanding for a period less than six months
from the date they are due for payment SeanS0 AN
Total 13,34,384 20,46,620
17 |Cash and Cash Equivalents T T
As at 31st As at 31st
rarticulars March, 2017 | March, 2016
sh & Cas u nt
Cash in Hand 54 864 a8 844
Balances with Banks 6,50,30,341 6,35,33,201
6,50,85,205 6,36,32,045
Other Bank Balances
Margin Money with State Bank of India 1,04,16,087 38,96,087
Margin Money with Uco Bank - 18,99,000
Margin Money with Axis Bank Ltd. - 1,00,00,000
Margin Money with ICICI Bank Ltd, 8,22,00,000 -
9,26,16,087 1,67,95,087
Total 15,77,01,292 7,94,27 132 |




18 |Short-Term Loans and Advances s d T
: As at 31st As at 31st
Particulars March, 2017 | March, 2016
a) |Loans & Advance
Related Parties - 6,8547,755
Cthers 2,00,00,000 4,19,00,000
2,00,00,000 11,04,47,7565
b) |Advance
Advance to Supplier & Contractor B3,68,893 8.72.667
Others 29,0679 4. 87,289
1,12,75,684 14,59 956
Total 3,12,75,684 11,18,07,711 |
19|Other Current Assets T L 4
As at 31st As al 31st
PRRSaTS March, 2017 March, 2016
Income Tax Refund Receivable 36,98,352 26,95, 372
Income Tax Deducted at Source (Net off Provision for taxation) 2,18,80,623 1,11,83,825
Service Tax Inpul 13.79,28,104 11,33,57.518
Service Tax Receivable 4,37,94 B34 3,12.42,555
Income Tax Paid on Regular Assessment 1,79.44 360 1,79,44 360
Income Tax Demand for International Taxation 23,686,077 23,666,077
Service Tax Appeal Fees 8,659,740 8,59,740
Prepaid Expenses 27110 78,905
In ivable
From Unsecured Loans - 1,18,831
Interest Accrued on Fixed Deposit 15,77 444 10,66,5901

Total

23,00,76,654 18,18,23,776




FORUM PROJECTS PRIVATE LIMITED
Notes to Forming Part of the Profit & Loss Accounts for the half year ended 31st March, 2017
20 |Other Operation Income ) L4
For the year For the year
Particulars ended 31st March|ended 31st March
2017 2016
1 |Air Condilion Charges 16,35576 13,61,942
2 |Municipal Tax Received 79,59,515 91,55,243
3__|Maintenance Charges 1,98,960 1,98,860
Total 97,94,0561 1,07,16,145
21 |Other Income 4 4
For the year For the year
Particulars ended 31st March|ended 31st March
2017 2016
1 |Scrap Sales 6.98,516 “
2 |Misc. Income 06,342 21,344
Interest income :
3 |On Incoma Tax - 267,325
4 |On Fixed Deposits 30,45 B84 19,798,853
5 |On Security Deposit 14,98,074 14,08 586
6 |Interest on Unsecured Loan 3,88,495 540,000
Tofal 57,27,310 4217107
22 |Other Operation Expenses X T
For the year For the year
Particulars ended 31st March|ended 31st March
2017 2016
1 [Insurance Premium 62,791 53,894
2 |Municipal Tax Paid B81,86,404 81,77,100
3 |Lease Rent Paid 1,87.068 1,867,520
4 |Repairs & Maintenance for AC Plant 227,830 2,65217
5 |Repairs & Maintenance for Bullding 3,668,916 2,659,248
Total Sﬂtﬂiiﬂs 99,42,878
23 |Employee Benefits Expenses v t
For the year For the year
Particulars ended 31st March|ended 31st March
2017 2016
1 |Salary, Wages & Bonus 15,11,444 12,78,153
2 |Gratuity 99,995 24,7439
3 |Leave Encashment 8,278 29,300
4 |Contribution to Provident and Other Funds 238,097 1.88,671
Total 18,567 814 15,20,873




24 |Finance Costs T T
For the year For the year
Particulars lended 31st March|ended 31st March
2017 2016
a) |Interest Expenses :
1 |interest on Car Loan 10.333 2.56,535
Total 10,333 2,56,535
25 |Other Expenses T 4
For the year For the year
Particulars ended 31st March|ended 31st March
2017 2016
Renl Paid 30,15,000 30,05,000
Legal & Professional Charges 67,933 67,500
Rates & Taxes 44001 98,150
Maintenance Charges - Others 2,80,279 3,41 880
Electricity Charges 2,38,368 2,21,312
Telephone Charges 22 567 40 BB6
Membership Fees 19,230 21,443
Donation - 55,000
Service Tax 472,716 -
Car Parking Charges 1,32,661 54,068
Miscellaneous Expenses 1,14,848 66,410
Aud u on
Statutory Audit 60,000 60,000
Tax Audil 20,000 20,000
Total 44,48,002 40,51,649




